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MEETING OJ? THE EXECU'I'IVE COMMITTEE
OF THE

BOARD OF REGENTS

'

i

Qnthe .t:tl;i.r_(~. day of May, 1929, pursuant to
tl'le call of th~ President, was held a meeting of th.e Executive Committee.
Mrs. Reed Holloman, President of
the Board; and JudgeJohn F. Simms, Secretary and Treasurer.

Present~.

Absent:

Judge Orie L. Phillips.

Present
Absent

The Committee discussed the serious situation
prevailing with reference to the multitude of
insurance policies, the danger of fragmentary
coverage, the question of proper insurance survey, and the annoyance of constant renewals and
premimn bills. Thereupon the Executive Committee unanimously passed the following resolution:
BE I1' RESOLVED by the Executive Committee of
the Regents of the University of New Mexico:
11

Section 1. That the firm of P. F. McCanna,
Inc., of Albuquerque, be, and it is hereby
designated as, the authorized insurance agent
and representative of· the University of New
Mexico for a term q:f_.:three years from and
after May 1, 1929;
Section 2. That all insurance policies on
the University property against loss by fire
or other casualty shall be immediately placed
in the custody of said agent, who shall at all
. times keep the same safely, and who shall attend to the renewals, adjustment of losses, if
any, and all matters pertaining to said insurance policies;

I

Section 3. That said agent. is hereby .authorized to procure and cause to be written such policies of insurance on the University property

Insurance
Agent
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as will properly and adequately cover the same
against loss by fire or tornado, and to keep
the proper and adequate amount of insuranc·e in
force at all times; to distribute the business
of writing said insurance among such companies
and agents as it shall deem fair and equitable, due
consideration to be given to former students and
former officials of the University who may be engaged in that busihess, and in general to act as
the agent and representative of the Regents in
all matters pertaining to such insurance, subject
always to the right of the Regents to ove~rrile th~
action of said agent in any proper_case;
Section 4. ';['hat said agent shall receive no pay
or compensation for its services, other than what
it may incidentally earn by writing a fair share
of the insurance through companies represented by
it; nor shall said agent require any other agent
or broker whom it may authorize to write any policy on University property, to split or divide
any commission or compensation with it;
Section 5. That. the Regents or the Executive -Committee shall have the right on ten days' notice in
writing to terminate this employment and agency,
without stating any grounds or reasons for such
action",
and the same having been adopted by the vote of
all members of the Executive Committee present,
was declared duly adopted.
Adjournment

After discussion of various matter's on wh.ich no
formal action was necessary, the Committee adjourned.
Signed:

Date:
JFS:LR
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